
Nigerian Journal of Accounting and Finance, Volume 15, Issue 1, 2023 
ISSN: 2992-3980 

Website: https://www.nijaf.com.ng      Email: nijafmautech@gmail.com 

_________________________________________________________________________ 

i 

 

Nigerian Journal of Accounting and Finance 

(NIJAF) 

(A bi-annual publication of the Department of Accounting, Modibbo Adama 

University Yola, Adamawa State, Nigeria) 

 

 

Volume 15, Issue 1, 2023 

 

 

ISSN: 2992-3980 

Published by 

The Department of Accounting, Faculty of Social and Management 

Sciences, Modibbo Adama University, Yola, Adamawa State-Nigeria 

 

https://www.nijaf./
mailto:nijafmautech@gmail.com


Nigerian Journal of Accounting and Finance, Volume 15, Issue 1, 2023 
ISSN: 2992-3980 

Website: https://www.nijaf.com.ng      Email: nijafmautech@gmail.com 

_________________________________________________________________________ 

ii 

 

Nigerian Journal of Accounting and Finance 

(NIJAF) 

 

Volume 15, Issue 1, 2023 

 

©Department of Accounting, 

Faculty of Social and Management Sciences, 

Modibbo Adama University, Yola, Adamawa State-Nigeria  

All Rights Reserved  

 

 

Obtainable from: 

The Business Editor, Nigerian Journal of Accounting and Finance, Department of 

Accounting, Faculty of Social and Management Sciences, Modibbo Adama 

University, Yola, Adamawa State-Nigeria  

 

Price (including postage)  

N3,500 (Nigeria)  

US $50  

UK £30  

  

https://www.nijaf./
mailto:nijafmautech@gmail.com


Nigerian Journal of Accounting and Finance, Volume 15, Issue 1, 2023 
ISSN: 2992-3980 

Website: https://www.nijaf.com.ng      Email: nijafmautech@gmail.com 

_________________________________________________________________________ 

iii 

 

Nigerian Journal of Accounting and Finance 
(A bi-annual publication of the Department of Accounting, Modibbo Adama 

University Yola, Adamawa State, Nigeria) 

EDITORIAL BOARD 

Professor A. S. Kantudu 

Department of Accounting Bayero University Kano  

Managing Editor and Chairman 

Editorial Board 

Prof. A. S. Mikailu 

Department of Accounting Usman Danfodiyo 

University, Sokoto 

Member  

Prof. Sheikh Ahmad Abdullahi, OON 

Department of Business Administration Ahmadu 

Bello University, Zaria 

Member  

Prof. Olanrewaju Moshood Nasar 

Department of Management and Accounting 

Obafemi Awolowo University, Ile – Ife  

Member  

Prof. G. I. Olowononi 

Department of Economics,  

Ahmadu Bello University, Zaria 

Member  

Prof. K. I. Dandago 

Department of Accounting,  

Bayero University Kano 

Member  

Prof. E. B. Ekoja 

Department of Accounting, 

University of Jos 

Member  

Prof. A. A. Malgwi 

Department of Accountancy, 

University of Maiduguri 

Member  

Prof. I. H. Bakari 

Department of Economics 

Modibbo Adama University, Yola 

Member  

Dr. El-Maude Jibreel Gambo Member 

https://www.nijaf./
mailto:nijafmautech@gmail.com


Nigerian Journal of Accounting and Finance, Volume 15, Issue 1, 2023 
ISSN: 2992-3980 

Website: https://www.nijaf.com.ng      Email: nijafmautech@gmail.com 

_________________________________________________________________________ 

iv 

 

Department of Accountancy, 

Modibbo Adama University, Yola 

Prof. A. B. Bello 

Department of Accountancy, 

Modibbo Adama University, Yola 

Business Editor 

Dr. Ishaya John Dabari 

Department of Accountancy, 

Modibbo Adama University, Yola 

Circulation Editor 

Assoc. Prof. Mohammed Abba 

Department of Accountancy, 

Modibbo Adama University, Yola 

Editorial Assistant 1 

Ahmed Ishaku Adamu 

Department of Accountancy, 

Modibbo Adama University, Yola 

Editorial Assistant 2 

 

 

 

 

 

 

 

 

https://www.nijaf./
mailto:nijafmautech@gmail.com


Nigerian Journal of Accounting and Finance, Volume 15, Issue 1, 2023 
ISSN: 2992-3980 

Website: https://www.nijaf.com.ng      Email: nijafmautech@gmail.com 

_________________________________________________________________________ 

v 

 

MESSAGE FROM THE EDITORIAL BOARD 

The Journal is a publication of the Department of Accounting, Modibbo Adama 

University, Yola, Adamawa State – Nigeria. The Journal is created to encourage and 

enhance pragmatic research in the area of Accounting and Finance and is published 

biannually (June and December). Contained in this issue (Volume 15 Issue 1, June 

Edition) are 25 articles. The authors are responsible for their views in the articles 

published as they do not express the view of the Editorial Board.  

In addition to Accounting and Finance, research papers are acceptable from 

Management, Economics, Information Technology and related Social and 

Management Sciences specialty.  

Research articles for publication must be submitted electronically through 

nijafmautech@gmail.com at least 40 days before the month of subsequent 

publication. However, all papers must be within the range of 4000 – 5,000 words 

(Including references) and accompanied with assessment fee of Seven Thousand 

Naira (N7,000) payable to Nigerian Journal of Accounting and Finance. All 

publications are accessible in full text and free to download on our website 

www.nijaf.com.ng   

 

Prof. A. S. Kantudu 

Managing Editor and  

Chairman Editorial Board  

  

https://www.nijaf./
mailto:nijafmautech@gmail.com
http://www.nijaf.com.ng/


Nigerian Journal of Accounting and Finance, Volume 15, Issue 1, 2023 
ISSN: 2992-3980 

Website: https://www.nijaf.com.ng      Email: nijafmautech@gmail.com 

_________________________________________________________________________ 

vi 

 

TABLE OF CONTENTS Page 

Financial Performance and Dividend Policy: An Empirical Analysis of the 

Deposit Money Banks Listed on the Nigerian Exchange Group  

Faiza Abubakar Bawuro, Usman Suleiman, Julius T. Ndaghu, and 

Rukayyatu Adamu  

1 

Assessing the effectiveness of internal audit in Detecting and preventing 

fraudulent activities in Nigerian banks 

Simon Ademola Akinteye, Doris Ochei, Mathias Mokube, and Aloysius 

Vutumu 

17 

A proposed model of factors influencing female entrepreneurs’ access to 

debt financing 

Nwachukwu Chijioke, Shadrach Omofowa, and Mary Shadrach 

Omofowa  

34 

Transfer pricing decisions in Multinational Corporations: a review of 

concepts 

Unuagbon Owaghianye Iyoha and Osasu Obaretin  

44 

Leveraging blockchain technology innovations for tax compliance: A 

Nigerian perspective 

Adeyemi Samuel Sopekan, Taiwo Azeez Olaniyi, and Ayodeji Hakeem 

Adegboyega  

61 

Institutional ownership and firm value of listed manufacturing companies 

in Nigeria: the moderating role of dividend payout 

John Eshemokhai Balagun, Eniola Samuel Agbi, Onipe Adabenege 

Yahaya, and Samuel Gambo Joshua 

85 

Digitalization of international public sector accounting in Nigeria: a 

literature review  

Muhammed AbdulAziz, Rabiu Saminu Jibril, and 3Ramatu Adamu 

Mohammad 

106 

https://www.nijaf./
mailto:nijafmautech@gmail.com


Nigerian Journal of Accounting and Finance, Volume 15, Issue 1, 2023 
ISSN: 2992-3980 

Website: https://www.nijaf.com.ng      Email: nijafmautech@gmail.com 

_________________________________________________________________________ 

vii 

 

A proposed research framework on the relationship between audit 

committee attributes and audit quality 

Mohammed Mahmud Kakanda and Philip Leatu Sungba’a 

120 

Social media marketing and business performance; empirical evidence 

from SMEs in Northeastern Nigeria 

Zara Jika, El-Maude Jibreel Gambo, Badiya Yusuf Magaji, and 

Muslimat Abu-Saeed 

133 

Managerial ownership and dividend payout: the mediating role of 

profitability of listed Consumer Goods firms in Nigeria 

Suleiman Idris, Joshua Okpanachi, Nma Mohammed Ahmed, and 

Suleiman Tauhid 

159 

Internet of Things (IoT): A Mechanism for Enhancing Teaching and              

e-Learning in Higher Educational Institutes (HEIs) 

Abubakar Mohammed, Mohammed Bashir Ribadu, Aisha Tukur, and 

Usman Ahmad Baba 

175 

Use of ICT for Enhancing Students’ Experience and Engagement in 

Educational Institutions 

Mohammed Bashir Ribadu, Abubakar Mohammed, Aisha Tukur, and 

Suleiman Sa’ad 

184 

Effect of capital structure on financial performance of listed non-financial 

firms in Nigeria: the moderating effect of board characteristics 

Abubakar Umar and Isah Umar Kibiya 

191 

Board Characteristics and Financial Performance of Listed Consumer 

Firms in Nigeria  

Rabiu Saminu Jibril, Muhammed AbdulAziz, Umar Haruna, and 

Ramatu Adamu Mohammad 

209 

The mediating role of competitive strategy on growth strategies and 

performance of manufacturing-based SMEs in north-east Nigeria 

228 

https://www.nijaf./
mailto:nijafmautech@gmail.com


Nigerian Journal of Accounting and Finance, Volume 15, Issue 1, 2023 
ISSN: 2992-3980 

Website: https://www.nijaf.com.ng      Email: nijafmautech@gmail.com 

_________________________________________________________________________ 

viii 

 

Ejika Sambo 

Challenges on the utilization of information and communication 

technologies in Nigerian academic libraries: a study of selected tertiary 

institutions in northern Nigeria 

Simon Godfrey Soban 

244 

Fundamental ethical principles for accountants and mindset: a conceptual 

review 

Evelyn Ehizogie Ogbonmwan and Kamorudeen Wale Oladejo 

263 

Chief executive officer’s attributes and firm performance: a review of the 

literature 

Nosakhare Friday Uwaifo and Omena Obehi Igbinoba 

276 

Effect of corporate financial performance on corporate social responsibility 

disclosure of listed industrial goods companies in Nigeria 

Danladi Friday Apuwa, Daniel Orsaa Gbegi, and Philip Jehu 

289 

Effect of corporate governance mechanisms on the performance of listed 

consumer goods firms in Nigeria 

Shamaki Aranpu Rimamshung, Shehu Usman Hassan, and Saidu 

Adamu 

307 

Effect of macroeconomic factors on stock returns in Nigeria 

Jandiya John, Gbegi Daniel Orsa, and Saidu Adamu 

327 

Corporate tax shield and capital structure of listed non-financial firms in 

Nigeria 

Sugu Isa Hammawa and Daniel Orsaa Gbegi 

344 

The effect of Covid-19 pandemic on the internally generated revenue in 

north-eastern states of Nigeria: a proposed research framework   

Abubakar Ahmed Jada and Salamatu Musa 

360 

https://www.nijaf./
mailto:nijafmautech@gmail.com


Nigerian Journal of Accounting and Finance, Volume 15, Issue 1, 2023 
ISSN: 2992-3980 

Website: https://www.nijaf.com.ng      Email: nijafmautech@gmail.com 

_________________________________________________________________________ 

ix 

 

Ownership succession and family business sustainability in Kaduna 

metropolis 

Adaje Unamani Jerome, Zainab Dabo, Yusha’u Ibrahim Ango, and 

Helen Andow 

376 

Mediating effect of ethical climate on the relationship between human 

resource management practices and organizational performance in Nigerian 

education sector 

Yakubu Williams 

393 

 

https://www.nijaf./
mailto:nijafmautech@gmail.com

